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Le prospettive per il settore dei piani tra prezzi, domandaed il caso Acciaierie d’Italia
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KALLANISH OUTLOOK

202 | JanNov2ozs | Yoy |20260utiook| Yoy
Official crude steel output 1,015 952 1.50% 1,035 0.0%

914 828 193% 925 2.20%
919 B18 363%  o18 1.50%

Source: Kallanish. Million Tonnes

“The decline in China's total steel consumption has become widely accepted. This, in turn, will drive down production”
(Kallanish Chinese Steel Intelligence Report — January 2024)

CISA LONG-TERM OUTLOOK

2022 | 2025 ] 2030 | 2035
950 900 850

Crude steel output 1,013
Crude steel demand 960 910 860 820
Finished steel demand N/A 870 830 790

Source: CISA (million tonnes)
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Global markets + Raw materials Import costs
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fapiuct Laf b Quota [k{] Imported [k(] Remaining k] Awaiting allocation [kf] Total remalning with future allocation [%]
HRC GB | 09.8976 153.9 19 152.0 19 98% Og
IN 09.8968 2947 14 293.3 - 100% 13
KR 09,8960 184.0 623 1217 0.1 66%
TR 09.8967 464.1 58 458.3 22.4 94% §
XS 09,8970 163.4 134 150.0 4.0 89% =
Others | 09.8601 9236 923.6 - 0.0 0% -——
CRC GB 09.8977 86.3 2.0 84.3 04 97% @
N 00,8801 161.0 0.0 161.0 07 100%
KR 09,8802 93.4 113 82.1 1.9 86%
X8 09.8805 40.7 2.2 38.4 0.3 4% \\
Others | 09.8603 330.2 21.0 309.1 46 92% I:ID I:I
Metal coated CN 09.8821 126.6 126.6 - 0.0 0%
GB 09.8979 349 30 31.9 1.1 88%
09,8080 34.9 07 34.2 0.4 7%
IN 09.8817 53.0 14.5 38.5 1.1 71%
09.8823 7.6 10 74.6 0.3 98%
KR 09.8816 37.1 123 248 0.1 67%
09.8822 164.3 139 150.5 2.0 90%
Others | 09.8600 466.1 411 4250 72 90%
09.8611 103.5 129 90.6 0.7 87%
Organic coated B 09.8981 44 09 336 04 96% g
IN 09,8826 7.6 56.7 209 05 26% g
KR 09.8827 70.1 45 65.6 07 93% ._.BJ
TR 09,8829 15.5 1.6 13.9 2.1 76% g
™Ww 09,8828 225 08 216 0.8 93% ’g
Others | 09.8613 423 2.0 403 04 94y, N
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TRADE

Shipping transiting the Red Sea has dropped by more than half since early December,
S&P Global Commodity Insights data shows, as vessels travel via the Cape of Good Hope
to avoid Houthi attacks in the strategic trade route. Container shipping has been most

affected with the longer voyage boosting freight costs and displacing bunker demand.

Timeline of events
Rotterdam
2023
Q) 10-0¢ct Houthis warn of missiles, drone attacks if
the US intervenas in the lsraeli war on Gaza

Recent attacks,—

hijacks, ather
shipping incidents
() 19-Oct USS Carney shoots down missiles and

drones fired toward Israel by the Houthis S L Suez Canal

Around 12% of global trade %
passes through the Suez

Canal - Bab al-Mandab, %
representing 30% of all v, \ Hu-rmw
global container traffic '

Ethiopia

() 31-0ct Houthis announce official entry into
the war to support Palestinians

at

Q) 19-Nov Houthi forces seize Galaxy
Leader container ship

O 12-Dec Missile hits Morwegian vessel

Strinda off Yemen Bab al-Mandab Strait "o,

{enlarged area)

Singapore
O 15-Dec A.F Moller-Maersk, Hapag-Lloyd become 1!

first major shippers to avoid Red Sea

) 24-Dec Maersk resumes Red Sea shipping
under US-led naval protection

Marine bunker
calls hava
surged B0% in

Cape route adds up to
14 days

to Asia-Europe vovages

) 31-Dec US sinks three Houthi vessels off Yemen > )

after atternpted attack on Maersk Hangzhou South Africa
2024 L
O 02-Jan Maersk suspends Red Sea transits indefinatsly N
Cape of Good Hope

Source: Platts

siderweb
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A Maltese-flagged
merchant ship, the
Ruen, carrying Posco
steel cargo from
Gwangyang port to the
Turkish port Gemlik
was hijacked in the
Arabian Sea with 18
crew members on
board, sources say.
“The vessel is carrying
10,000 tonnes to
ArcelorMittal RZK
Celik, 10,000t to
Borusan, 6,000t to
Renault and some
amount of Arcelik
material. There are
some other small
clients as well," one
source

notes. (Kallanish 21
December 2024)
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