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On 1 October 2023, the CBAM entered into application in its transitional phase, with the first reporting 
period for importers ending 31 January 2024. The permanent system enters into force 1 January 2026.

CBAM
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CBAM

1. CBAM has entered its transition phase (up to 1/1/2026); free CO2 allowances are needed. 
• It will have trade repercussions (impossible to foresee) – should not be seen as a «trade 

measure», but as an environmental tool;
• It targets products and not countries;
• Many technical details to be set out yet – effectiveness to be proven.
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The Czech Republic and Belgian authorities are advocating for an 
extended exemption period for importing steel from Russian 
steelmaker NLMK.
 
NLMK serves as a vital supplier to the Czech automotive industry, 
which represents approximately 10% of the country's GDP. Given 
the significant reliance on automotive production, securing a steady 
supply of automotive steel remains crucial. The Czech Republic is 
seeking an extension of the transition period until 2028, according 
to reports. 

Belgium’s Walloon Region government and NLMK Belgium are also 
reported to be in negotiations to secure a four-year extension of 
European sanction quotas on Russian slab imports beyond the 
existing deadline in October 2024. The parties aimed to secure 
supply of feedstock for NLMK's re-rolling mills in La Louvière and 
Clabecq. 

EU-Russia
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EU-USA

GSSA talks with the US; objective: to overcome trade frictions due to Section 232 (established in 
2018) and Inflation Reduction Act (IRA).
• Need of a level playing field and a comprehensive agreement in the global steel market, to 

address overcapacity issues;
• Ambitious project, will require political impetus form both sides;
• (uncertain political landscape – elections in 2024 in the US and the EU).
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