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COVID IN CHINA ADDS TO UNCERTAINTY
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Covid strikes back in China
After geopolitics has taken centre stage for the last few weeks, Covid has again forced its way to the 
front of the agenda in China. The country is seeing the biggest surge in cases since the dark days of 
February 2020, and ferrous markets are decidedly not asymptomatic. China is already enforcing the 

biggest lockdowns since 2020. The 17.5 million people of the southern city of Shenzhen were the first to 
face lockdown, followed by the 24 million people of Jilin province at the other end of the country. Other

cities, such as Shanghai, are meanwhile seeing localised lockdowns of individual residential districts.
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EU EAF MILLS SLOW DOWN OUTPUT
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4th round of sanctions (15 March 2022)

An EU import ban on those steel products currently under EU safeguard 

measures, amounting to approximately € 3.3 billion in lost export revenue for 

Russia. Increased import quotas will be distributed to other third countries to 
compensate.
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