siderweb

LA COMMUNITY DELL'ACCIAIO

Emanuele Norsao

Editor Kallanish
Collaboratore Siderweb

Evoluzione dei mercati internazionali dell'acciaio:
Materie prime e prodotti piani

\

siderweb WEBINAR 2021 - Mercato & Dintorni - www.siderweb.com



con il supporto di

N8BS Arvedi /@ 4y ACCIAIERIE B> DANIELI EdDuferco

TRAVI E PROFILAT | I

) @\,gggﬁlr;@m 36 gabrielli LACISA S7eEl PYMARCEGAGLIA

bendotti SreeL Sevice NETwoRK Lnsnovative Laguﬁq — = ==—=

metallurgica 22> ORI AR E=NF [ RICRERA
I I
m :ggfﬂ%ﬂ @ mgg@y DI STEEL MARTIN E!EEXlta| =
%

W

SAS Sideralba ﬁ SLINGOFER G2

ENGINEERING AND PLANNING The steel you need




431.50 USD
450.00 UsD

400.00 USD

350.00 UsSD

300.00 UsD

230.00 USD

200.00 UsD

150.00 LD

100.00 USD

37.51 UsSD

siderweb

LA COMMUNITY DELL'ACCIAIO

@ KORE 62% Fe / Qingdao CFR USDft  @HMS 1/2 Scrap / Turkey CFR USDt

05 Nov 2014 19 Aug 201307 Apr 20164 Nov 201614 Jul 201702 Mar 201220 Oct 20138058 Jun 201926 Jan 2020 26 Feb 2021

siderweb WEBINAR 2021 - Mercato & Dintorni - www.siderweb.com




siderweb

LA COMMUNITY DELL'ACCIAIO

Fitch Ratings has revised up its 2021 iron ore price assumption significantly due to tight market supply
that is expected to continue in the next couple of years.

Iron ore in 2021 is now seen averaging at $125/tonne cfr China for 62% Fe fines, versus the previous
assumption of $75/t and the actual 2020 value of $108/t.

“Vale has cut its production guidance for 2021, resulting in no supply response to growing demand,
with all large-scale iron ore producers operating at almost full capacity,” Fitch tells. “Inventories are
running low, while we expect additional demand linked to US and European economic stimulus
packages.”

Fitch assumption for hard coking coal prices has been revised up $5/t to $135/t fob Australia in 2021.
This is versus the actual 2020 price of $123/t. The improvement is due to robust demand from the
steel sector, supported by recovering steel production in India, Japan, South Korea and Europe.
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Annual crude steel production (in million tonnes) =
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EUROMETAL DECEMBER STOCKS
EU SSC 91 days | -23 days y-0-y

PROXIMITY DISTRIBUTORS 96 days | -21 days y-0-y
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Grazie

Emanuele.norsa@kallanish.com
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